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Marrack Tonkin, Head of Investment Trusts

Hello and welcome to the latest edition of Focus magazine. 

I’d like start by sending my best wishes to you and your family. The 
Covid-19 pandemic has not only disrupted our day to day lives, but 
caused unprecedented movements in the financial markets as well. 

We hope you’ve benefited from our regular market and BMO updates, 
posted on our website, Facebook and videos from some of our Fund Managers.

Stay safe, all the best
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The launch of  
the ‘BMO UK’ app
Back in June, we were excited to announce the launch of the 
‘BMO UK’ app, the quickest and easiest way to access your 
account information, view transaction history, investment 
valuations and much more, from your mobile or tablet.

If you haven’t yet done so, visit Apple’s App Store and search 
‘BMO UK’ to download the free app for both iPhone and iPad. 

For more information visit bmoinvestments.co.uk/upgrade

bmoinvestments.co.uk      hello@bmogam.com

4
The Future: It’s our 
responsibility 

Key highlights from the F&C 
Investment Trust lecture held 
in March.

Our digital service 
upgrades

Details on our new ‘Investor 
Portal’ the BMO App and 
BMO Facebook page.
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Child Trust Fund 
update

What to expect when 
your child turns 18.

Options for  
investing

Find out more about our 10 
investment trusts which 
provide a wide range of 
investment opportunities. 
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The future: it’s  
our responsibility

We are extremely proud of 
our long heritage since our 
establishment as the world’s oldest 
collective investment scheme. 

But we are even more proud of our continuing 
innovation through education, and so following 
on from the success of our inaugural lecture 
to celebrate 150 years of the Trust in 2018, we 
hosted the second F&C Investment Trust lecture 
at the Guildhall in March.

F&C Investment Trust has witnessed a 
century and a half of change: space travel, 
the invention of computers, and much more. 
But the current pace of change – the rise of 
technology and the critical impact of climate 
change on the environment – is something 
that has not been experienced before. Both 
have huge implications for our lives, but they 
also have huge implications both on and from 
the financial world. We brought together three 
experts in their fields of innovation to discuss 
‘The future: it’s our responsibility’.

Hannah Fry

Dr Hannah Fry, Associate 
Professor of mathematics at 
University College London, 
specialises in algorithmic models 
and how these can be applied to 

human behaviour. As a regular presenter on BBC 
radio and having presented the Royal Institution 
Christmas Lectures 2019, Hannah is adept at 
explaining complex ideas in an engaging and 
digestible way. In her talk, Hannah explains why 
the common rhetoric of ‘humans versus 
machines’ is the wrong way to approach the 
inexorable rise of artificial intelligence. Although 
we can often be wary of machines taking over, 
we also have the tendency to put blind faith in 
them (think of all those disastrous sat nav 
stories!). As much as it is an overreaction to be 
scared of technology, we also need to 
acknowledge that we can’t always be trusted to 
know when machines have got it wrong. Hannah 
argues that the best way forward is to see the 
future of technology as a partnership between 
humans and machines.

Alastair Fothergill

Alastair Fothergill is the Series 
Producer of The Blue Planet and 
creator of Our Planet on Netflix. 
Alastair has enjoyed a close 
working relationship with Sir 

David Attenborough over many decades and has 
seen first-hand the devastating effect that 
climate change is having on our planet. 2020 is 
a critical year for our planet. The 2020 UN 
Biodiversity Conference and the COP26 UN 
Climate Change Conference are key gatherings 
where decisions will be made that we will have 
to live with for decades to come. Biodiversity is 
not just a nice to have, it is a must-have to 
ensure the health of the planet that we all share. 
That’s why Alastair has chosen 2020 to release 
his film, David Attenborough: A Life on Our 
Planet, charting David’s 65-year broadcasting 
career and highlighting over this time frame just 
how much damage has been done to our planet 
and why we need to act now to reverse this. 
Never has it been so important to understand 
how the natural world works, and how to help it.

Vicki Bakhshi, Director in the 
Responsible Investment team, 
leads on our engagement with the 
companies that we invest in. 
Vicki’s work not only shapes the 

way we invest sustainably at BMO; her 
collaboration with other investors has helped to 
enact change for the better both at investee 
companies and at policy level.

Vicki Bakhshi

As investors, we have the ability, and 
the responsibility, to make a difference. 
We have choices. We can choose which 
companies we invest in, and use our power 
as shareholders to press for change for the 
better. This is not simply choosing to divest 
from companies that do not have sustainable 
products or practices; most businesses are 
not all good or all bad. The best use of our 
power as shareholders is to target decision 
makers, the Boards of the companies, to 
make real change happen. As investors, we 
can help shape a better future.

To see photos and speaker highlights 
videos, visit fcitlecture.com
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Prince’s Trust resources hub
Advice on life goals, careers and money. 
Visit: princes-trust.org.uk/
help-for-young-people/
tools-resources
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Minted
A free guide produced by the charity 
Young Money. 
Visit: young-enterprise.org.uk

2

Unbiased.co.uk 
The lowdown on independent advice and 
financial planning. 
Visit: unbiased.co.uk 

MoneySaving.Expert.com 
Online tips and tricks for 16-25-year olds.
Visit: moneysavingexpert.com
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CTFs were phased out and replaced by the Junior 
ISA in 2011. Today, the value of many CTFs will 
be modest – the original voucher value plus any 
growth or interest – whilst others will be more 
significant had parents, grandparents or guardians 
taken the opportunity to top them up.

From September this year, the first wave of CTF 
holders will reach their 18th birthday, meaning 
they can officially take over full control of the 
account and decide what to do with the money 
invested. Based on HMRC data, we estimate 
that the value of CTF accounts maturing 
over the next couple of years will be worth 
approximately £4.7bn. 

Birthday windfall
Of course, for any 18-year-old a financial 
windfall is welcome, and, in most cases, the 
initial reaction will likely be to spend, spend, 
spend. We recognise that to most 18-year-olds 
a house deposit, wedding costs or – even more 
outlandishly – a retirement pot are goals that 
seem a lifetime away. They practically are! Take 

a step back though and we firmly believe that it’s 
better to prioritise longer-term goals over a short-
term retail fix.

Roughly two months before the CTF is due 
to mature, we’ll be writing to the Registered 
Contact (person responsible for the running of 
the account) and the child if applicable, to explain 
the process of maturity and the options available 
to them. On the beneficiary’s 18th birthday their 
CTF will automatically mature, meaning it will 
have the same benefits and charges as before, 
but it will be closed to any new investment. At 
this time, the beneficiary will have a number 
of options available to them, which include: 
transferring their investments into a BMO ISA or 
BMO General Investment Account and continuing 
their investment journey, leaving the money in the 
matured product (remember no further investments 
can be made) or they can withdraw/transfer the 
money that’s been invested. We believe that with 
a little bit of information and guidance the money 
invested could provide a useful first step on the 
road to a successful financial future. After all, to 

achieve expensive goals such as a new car or 
house deposit, it really does make sense to plan.

Knowledge is power
At BMO, we strongly believe that financial 
education and even a basic understanding of core 
principles and options can empower individuals 
to achieve their goals. For example, a little 
knowhow can help young adults make a balanced 
judgement on, say, the safety and simplicity of 
cash savings against the potential benefits (but 
also greater risks) associated with stock market 
investing. They can also appreciate that, with 
time on their side, even small amounts can stack 
up to meaningful sums over the long term. 

We’ll be providing educational content on our 
website – bmoinvestments.co.uk/ctf but there’s 
lots of other ways young people can get better 
informed about money and investing, and with 
a phone, tablet or computer likely to be close 
to hand, what better way to start than looking 
at some of the free and impartial resources 
available to help them online?

For more information on the CTF 
maturity process, please visit:

bmoinvestments.co.uk/ctf

CTFs –  
what happens 
when my child  
turns 18
Children born between September 
2002 and the start of 2011 were 
eligible for a Child Trust Fund (CTF), 
kick-started with a voucher for at 
least £50 from the Government. 

http://www.princes-trust.org.uk/help-for-young-people/tools-resources
http://www.princes-trust.org.uk/help-for-young-people/tools-resources
http://www.princes-trust.org.uk/help-for-young-people/tools-resources
http://www.young-enterprise.org.uk
http://unbiased.co.uk
http://www.moneysavingexpert.com
http://www.bmoinvestments.co.uk
http://www.bmoinvestments.co.uk/ctf
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Our Digital service upgrades
At BMO, we’re focused on providing our customers with a market-leading 
experience. Over the past year, we’ve been working on upgrades to our online 
offering and are proud to confirm the launch of the ‘BMO UK’ app, which 
launched in June and the ‘BMO Investor Portal’ which went live in February. 

Access your 
investments on  
the go with the 
‘BMO UK’ App  
and ‘BMO Investor 
Portal’

Contact us
Should you have any queries or require 
further information on the new investor 
portal or app, you can contact our call 
centre on 0345 600 3030 or vist:  

bmoinvestments.co.uk/upgrade

BMO UK App
Back in June, we were excited to launch 

our app, allowing you to access your investments 
and more, on the go. If you haven’t already, 
download the free ‘BMO UK’ app via Apple’s App 
Store to access a host of features on your mobile 
phone and tablet, including:
  View valuation and summary of accounts held
  Retrieve account and fund information
  View transaction history
  View account cash holdings and balances
  View remaining ISA/JISA subscription 

allowances
  View primary contact details

The app will be available on Google Play  
Store soon.

BMO Investor Portal
In February, the BMO Investor 

Portal was launched, the quickest and easiest 
way to top-up your investments, or view account 
information. You can view up-to-date valuations, 
setup or change monthly contributions and 
switch investments using the service. You can 
also complete a number of administrative tasks 
too – such as updating your contact details. If you 
haven’t registered already, it’s quick and easy, 

all you’ll have to do is re-register for our investor 
portal, or sign up if you don’t already have access. 

Before investing you should be comfortable that 
the value of your investments can go down as 
well as up, and you may not get back your original 
investment. Tax rules may change and the value 
of any tax benefits depends on your individual 
circumstances.

BMO Facebook page
We launched the ‘BMO Investments UK’ 

Facebook page back in December 2019 as a place 
for us to provide our clients with market updates, 
Investment Trust news, fund manager updates and 
more as they happen. Follow our Facebook page 
by visiting: facebook.com/bmoinvestmentsuk.

http://www.bmoinvestments.co.uk
https://www.bmogam.com/gb-en/retail/upgrade/
http://www.facebook.com/bmoinvestmentsuk


Our service 
gives you more

A flat fee

  Most of our savings plans have a flat 
annual management fee so you will 
know up front the annual cost  
of your investment, regardless of 
the amount you invest (a percentage 
charge applies for some legacy 
plans and the Child Trust Fund 
Stakeholder account). 

  Free paper statements. You will 
receive statements and valuations at 
no extra cost. 

Our website

  Online access to your account details 
and investment valuations*

  Fund manager factsheets
  Videos
  Annual and half-yearly trust reports
   Regulatory news

A phone call away

  UK-based customer service team 
  Call us weekdays from 9am to 5pm 

on 0345 600 3030.

BMO investment trusts
BMO brings you a range of investment options. Here’s a summary of 
our range of investment trusts.

UK and European Trusts

The UK is home to some of the world’s most 
established and strongest companies. The  
attractive investment opportunities in Europe 
include  global leaders as well as a diverse range of 
smaller companies that offer the potential for  
long-term growth.

European Assets Trust – Invests in small to 
mid-size companies across Europe (excluding the 
UK) that offer the potential for strong growth. 
Aims to provide an attractive income as well as 
capital growth.

BMO Capital and Income Investment Trust –  
The Trust looks to generate long-term capital and 
income growth from a portfolio consisting mainly 
of FTSE All-Share companies. 

BMO UK High Income Trust – Invests in UK 
equities of companies across the market 
capitalisation spectrum with the aim of providing 
an attractive level of income together with the 
opportunity for capital growth.

Property Trusts

You may have already been exposed to the 
property market via the purchase of a home. 
Investing in commercial property through an 
investment trust could also provide an attractive 
investment option. It offers the potential for growth 
and a regular income. 

BMO Commercial Property Trust – Invests in 
commercial property across the UK. Aims to 
provide an attractive income with the prospect for 
long-term capital and income growth.

BMO Real Estate Investments – Aims to deliver 
an attractive level of income together with the 
potential for income and capital growth from 
investment in a diversified UK commercial 
property portfolio.

TR Property Trust – Invests in the shares and 
securities of property companies and property 
related businesses internationally and also in 
investment property located in the UK, with the 
aim of maximising shareholders’ total return.

Global Trusts

With so many markets to invest in, it can be difficult to 
decide which region offers the most attractive returns. With a 
global trust, an investment specialist draws on the best ideas 
from around the world and selects companies that are  
best-in-class globally.

F&C Investment Trust – The world’s oldest collective investment 
fund. Aims to grow investors’ capital and income over the long 
term by investing in a broad portfolio across the globe including 
exposure to emerging markets and private equity.

BMO Global Smaller Companies – Invests in smaller companies 
worldwide with the aim of generating a high total return.

BMO Managed Portfolio Trust – Invests in a range of 
investment companies covering a variety of geographies, sectors 
and investment managers with the objective of providing both 
income and growth. It has two separate investment portfolios 
with Income shares and Growth shares available.

BMO Private Equity Trust – Invests in private equity assets 
with an objective of achieving long-term capital growth. 
Also aims to provide shareholders with a predictable and  
above-average dividend.

*  The investor portal is available fully for sole 
holders to view and transact online; for joint 
holders view-only access is available.

As well as looking at the potential rewards that investing in investment trusts can bring, it’s important 
that you are aware of the potential risks involved so that you can make an informed decision. The 
value of shares and the income from them is not guaranteed and can fall as well as rise due to stock 
market and currency movements. When you sell your shares, you may get back less than you originally 
invested. Our range of investment trusts invest in the stock market and some of them also invest in 
unlisted companies and funds and property. If they invest in emerging markets, unquoted securities or 
smaller companies, their potential volatility may increase the risk to the value of, and the income from, 
the investment. Investment trusts can also borrow money (gearing), which can then be used to make 
further investments and if markets fall, gearing can magnify the negative impact on performance. 

Tax benefits depend on your individual circumstances and 
tax allowances and rules may change. Please read our 
Key Features Document refer to KIDS and pre sales cost 
disclosures before investing. For more information about 
investment risks, visit our website bmoinvestments.co.uk. 
BMO cannot give advice on the suitability of investing in our 
investment trusts or savings plans. If you have any doubts 
as to the suitability of an investment please contact a 
professional financial adviser.
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For any technical jargon you are 
unfamiliar with please visit:

bmoinvestments.co.uk

For more information on BMO products: 0800 915 6019 quoting 20DSM/1 Focus Magazine    Summer 2020bmoinvestments.co.uk      hello@bmogam.com
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BMO Asset Management Limited is authorised and regulated by the Financial Conduct Authority. Registered Office: 
Exchange House, Primrose Street, London EC2A 2NY. Registered in England & Wales No 517895. 994456 (07/20) UK

Important Information
Please read our Key Features Document, relevant Key Information Document (KID) and Pre-Sales costs disclosures before 
investing. For more information about investment risks, visit our website bmoinvestments.co.uk.

BMO cannot give advice on the suitability of investing in our investment trusts or savings plans. If you have any doubts as 
to the suitability of an investment please contact a professional financial adviser.

Articles in this newsletter are intended only to provide a general outline of the subject and should not be considered 
advice, comprehensive nor a sufficient basis for making decisions. The opinions given are relevant at the time of going 
to press and may change in the future. Investors requiring advice on their individual circumstances or if unsure about a 
financial decision should consult a professional financial adviser.

Your existing account
If you have any queries on your existing accounts you can:    

 0345 600 3030* (9.00am – 5.00pm, weekdays)

 +44 (0)1268 447 407 from overseas

 investor.enquiries@bmogam.com

  BMO Asset Management Limited 
PO Box 11114  
Chelmsford CM99 2DG 

For information on our trusts or to find out about opening a new BMO plan 

 bmoinvestments.co.uk

 info@bmogam.com

 0800 915 6019* (8.30am – 5.30pm, weekdays)

Please have your account number handy when you call. 
*Calls may be recorded or monitored for training and quality purposes. 

 bmoinvestments.co.uk

Contact us

Mailto:investor.enquiries@bmogam.com
https://www.bmogam.com/gb-en/retail/
mailto:info@bmogam.com
http://www.bmoinvestments.co.uk



