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Redefining
Value
BMO Sustainable
Universal MAP
Funds

Multi-Asset investing that
doesn’t cost the earth

BMO Global Asset Management

Get to know
BMO Sustainable Universal MAP
Use this guide to help you get to grips with responsible investing, our
approach and the BMO Sustainable Universal MAP Funds.

We’re all aware of the challenges the world faces
and are increasingly keen to do our bit. That
means adjusting our behaviours and the choices
we make as consumers.
It also means adjusting the decisions we make
as investors. We want to achieve our longterm financial goals, but we recognise that we
can also avoid doing harm and make a positive
difference along the way.

p.4	Investing for the positives

p.10	Sustainable opportunities

A growing number of people want
to make a difference with their
investment choices. We explore
some of the reasons why priorities
are changing and why it can make
sense to invest responsibly.

The UN Sustainable Development
Goals are designed to provide a
route map to a more sustainable
world by 2030. Companies have
a big role to play and we explore
some of the areas we believe offer
investment opportunities.

p.6	Multi-Asset investing that
doesn’t cost the earth
Learn more about how the funds
redefine value, how they’re actively
managed, the opportunities they
target and choosing a portfolio to
suit you.

p.8	Our investment
framework

Key risks

Each fund is underpinned by our
Avoid, Invest, Improve philosophy.
Read about which areas the
funds won’t invest in, the types
of investments we favour and
the difference we aim to make
through active ownership.

p.12 Understanding impact
Each year we produce an Impact
report showing how the funds rank
against key metrics like carbon
emissions, waste generation
and gender equality. Learn more
about the real world impact our
investment choices can make.

p.14	Making investment
simple
With five funds to choose from
we explain how the funds
work and how you can pick the
right option for your individual
objectives and circumstances.

The value of investments and any income derived from them can go down as well as up as a result of market or currency
movements and investors may not get back the original amount invested.
Screening out sectors or companies may result in less diversification and hence more volatility in investment values.
The income and capital due from bonds is dependent upon the issuing company’s ability to pay and any default will adversely affect
the value of your investment.
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Investing responsibly
risk and reward
There’s greater acceptance that a responsible approach makes sense from an
investment perspective too. There are many examples of what can happen
when companies fail to consider and prioritise environmental, social and
governance (ESG) related factors – just look at the impact of the Deepwater
Horizon disaster on BP or the emissions scandal on Volkswagen. Of course,
there are more positive aspects to think about – just consider the long-term
investment potential of businesses operating responsibly and/or providing
solutions to some of the world’s problems.

Priorities are
changing

Alongside investing to work your
money harder with a view to
achieving a long-term financial goal,
there’s increasing demand from
individuals for their asset managers
to adopt a more responsible
approach. You may:

1

73%

of the ESG-screened indices outperformed their
non-ESG equivalents
Morningstar Financial Research

Investing for
the positives
making
an impact

88%

of published studies found a positive link
between company ESG ratings and performance
From the stockholder to the stakeholder’, University of Oxford and
Arabesque Partners (2015)

-50%

Want to avoid investing in
certain companies because of their
products or conduct.

2
Prefer to invest in businesses
that are making a
positive contribution to the world.

3
Be seeking to achieve a
positive, measurable impact
alongside financial returns.

BP's share price between 20 April and 29 June
2010
City A.M.

$4.3bn

penalties paid by VW due to the emissions
scandal
Reuters UK

Low-cost multi-asset

Responsible investment
isn’t just about managing
risk – it’s also about finding
opportunities.
Alice Evans, Co-Head Responsible
Investment
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Multi-Asset
investing that
doesn’t cost
the earth

Jargon buster
Environmental, Social and
Governance (ESG)
A framework that breaks the
broad concept of sustainability
down into these 3 key issues.

Our BMO Sustainable Universal MAP funds are
designed for individuals who, alongside meeting
their financial goals, want to make a positive
impact on the world. Each fund draws on BMO
Global Asset Management’s capabilities in multiasset and responsible investing.

1

Redefining
value
With ongoing charges
capped at 0.39%, our BMO
Sustainable Universal MAP
Funds offer investors access
to actively managed multiasset portfolios at a cost more
commonly associated with
passive strategies.

2

Actively
managed
Exposure to equities, fixed
income and geographies is
strategically and tactically
adjusted, and within each
underlying asset type,
specialist managers actively
seek out the best individual
sustainability orientated
opportunities.

3

Sustainabilityfocused
The portfolios contain
companies making a positive
contribution to society, taking
practical action to improve the
environment, and furthering
sustainable development.
Screening criteria exclude
companies involved in fossil
fuels, tobacco or weapons.

4

Options
to suit you

5

There are five funds in the
range, each with defined
volatility parameters and
CPI+ return expectations
ranging from Defensive
to Adventurous. You can
choose a portfolio that is
best suited to your needs and
circumstances. More details
on p14-15.

Managed
by specialists
The funds are managed by
our 28-strong Multi-Asset
team. The team operates
out of London, Chicago and
Toronto and manage over
£39bn* for pension schemes,
global institutions, charities
and individual investors.

6

Responsible
about investment
We launched our 1st ethically
screened fund in 1984 and
today, offer a wide range
of responsible funds and
solutions. Our award-winning
20+ strong Responsible
Investment team boasts
over 275+ years collective
experience.

*Source: BMO Global Asset Management, 31 December 2020
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Low-cost multi-asset
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A clear framework
emphasising sustainability
The BMO Sustainable Universal MAP Funds are underpinned by a
defined Avoid, Invest, Improve philosophy.

Avoid
Certain industries or securities excluded
based on products and services or business
conduct.

Invest

Improve

Proactive selection of securities for
their favourable ESG profile or positive
contribution to society and the
environment.

Active ownership activities conducted post
investment to drive positive change in the
management of ESG issues.

Xylem – operating across 150 countries,
this water technology company’s
products directly address water
efficiency and access problems.

Kerry – an Ireland-based food ingredients
specialist who we’ve engaged on
their supply chain policies, including
deforestation and palm oil.

In action

Galp Energia –despite investments
in renewable energy, Galp’s business
remains centred around oil & gas
exploration and production.

Jargon buster
Stewardship
The responsible allocation,
management and oversight
of capital to create longterm value for clients and
beneficiaries leading to
sustainable benefits for the
economy, the environment
and society.*

For illustrative purposes only. This does not constitute a recommendation to buy or sell any particular security.

Theme in focus
Rethinking technology
Technological forces are reshaping the world and
presenting opportunities for investment. COVID-19 triggered
lockdowns served to accelerate certain pre-existing techrelated trends. Home working was rapidly adopted, and
e-commerce made further gains against traditional retail
for example. There are multiple areas of interest from an
investment perspective. Automation is one as companies
look to ensure they can enhance and maintain productivity

during events like those witnessed recently but also against
the backdrop of falling birth rates in many developed
countries that will ultimately impact on workforce levels.
Keyence is one of Japan’s largest companies and a leader in
sensors and machine vision for automation across a host of
end markets. Its sensors for example are used in processes
ranging from checking seals on pharmaceutical bottles to
sorting crabs!

For illustrative purposes only. This does not constitute a recommendation to buy or sell any particular security.
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* https://www.frc.org.uk/getattachment/5aae591dd9d3-4cf4-814a-d14e156a1d87/Stewardship
Code_Final2.pdf, p. 4. The Investment Association
reserves the right to review its alignment with the
FRC definition at any time.
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Sustainable opportunities

Jargon buster

Initiatives like the United Nations Sustainable Development Goals (SDGs) provide positive impetus to
companies providing solutions to problems the world is facing and these companies look well placed to
profit as the world transitions towards a more sustainable footing. Across the portfolios, our managers
focus their stock picking efforts within defined sustainability-related themes.

Active ownership
Fulfilling responsibilities as investors and owners in a company through engagement and
voting to influence the management of environmental, social and governance (ESG) issues.

These
include:

For illustrative purposes only.

Connect & protect

Digital empowerment

Energy transition

Health & well-being

Resource efficiency

Sustainable cities

Sustainable finance

Theme in focus
Sustainable Mobility
With 95% of the world’s transport energy still coming from
fossil fuels, the way many of us travel is unsustainable. So,
what are the solutions and which companies look well placed?
Electric vehicles are part of the answer and the growth being
seen in this area is impressive. In 2020 for example, global
new car sales dropped by 30% amidst the COVID-19 pandemic.
Sales of electric vehicles in Europe meanwhile rose 45% yearon-year and in November 2020, they accounted for 16% of all
new sales – a figure that would have been unthinkable even a

couple of years ago. Names like Tesla have grabbed headlines
but there are other opportunities for investment. Japanese
firm Murata for example, manufacture multi-layer ceramic
capacitors that are essential for storing electric charge and
controlling current flow in a circuit. The durability and reliability
of Murata’s products have helped them gain a leading share
of the market. Another example is materials technology and
recycling specialist Umicore that supplies materials for batteries
used in full electric and hybrid vehicles.

The Sustainable Development Goals
The Sustainable Development Goals are 17 high-level
goals which set out a roadmap for a more sustainable
world by 2030. They provide us with an important
framework for assessing and understanding the
impact of our decisions and actions as an investor.

For illustrative purposes only. This does not constitute a recommendation to buy or sell any particular security.
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Understanding the impact your
investment choices make

Pioneers in
responsible investment

In our BMO Sustainable Universal MAP Range Impact report, we assess how the funds rank against
key sustainability metrics like carbon emissions, waste generation and gender equality. We also
explore the positive changes our stewardship (engagement and voting) activities have driven. In
2020, for example, our Responsible Investment team engaged with 107 companies from the portfolios
and achieved 59 instances of positive change.

At BMO Global Asset Management, responsible investing
is at our core – from the launch of Europe’s first ethically
screened fund in 1984 and our position as a founding
signatory of the UN PRI, to our comprehensive suite of ESG
specialist funds and services available today.

Recent awards
awards

Investment Week

Best Sustainable &
ESG Equity Fund

35+ years

What is in our Impact reports?

of investing responsibly

Best Sustainable & ESG
Research Team

20+ years

of driving positive change through
ESG engagement

21 sustainability experts

Environmental Finance

within the Responsible Investment team

SDG
alignment

Sustainability
leaders

Impact
metrics

Active
ownership

The 17 UN Sustainable
Development Goals
(SDGs) and their
underlying targets
provide a framework for
assessing impact.

The funds are focused
on companies making
a positive contribution
to the world we
live in. We highlight
several of the
sustainability leaders
we invest in.

How the portfolios
rank relative to
environmental
stewardship, fairness
and equality, and
economic development
metrics.

How we drive
improvement in the
way the companies
we invest in do
business.

Sustainable Multi-Asset
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Positive 63%

Investment:
SDG Alignment

level:

3.3 3.4

3.8

Cash and
Sovereigns

1%

3.9
*

12 %

6. 3

%

7.3

23 %

7.2

2

13.2

2% 1%

BMO Sustainable Universal
MAP Balanced Fund

BMO Sustainable Universal
MAP Growth Fund

117.00

105.38

8.2

5%

Ne
ut

ra

l1

*1
2.6

0%

12.5

12.4
12

5%

Microsoft Corp

%
13

4
.3 * 11.5 11.2 11.1 * 9.c 9.

Linde Plc

*

3%

Other

9.1

Taiwan
Semiconductor
Manufacturing

Hoya Corp

Tonnes of CO2e per $1m revenue (Scope 1 and 2 emissions)*

Prudential

Thousands of litres of water to generate $1M of revenue**

9.3

The technology giant boasts
impressive environmental
commitments (carbon negative
by 2030), products (e.g., Azure)
that enable reduction in
carbon emissions and strong
governance.

Source: BMO Global Asset Management, as at 31st December 2020, designed for illustrative purposes, subject to change. Other = SDGs less than 2%, * = SDG targets within the denoted goal that are less than 0.5%.

Continued

Chemicals business Linde helps
its customers through its products
to improve their environmental
performance and reduce their carbon
footprint. At the same time, they
have strong programs to minimize
their own environmental footprint.

A Taiwanese semiconductor
manufacturer with strong
sustainability credentials through
the likes of best-in-class water
management systems.

Japanese optical products specialist
supports people around the world
through production of eyeglass
lenses, contact lenses and
intraocular lenses used for cataract
operations, combatting the leading
cause of blindness worldwide.

Multinational insurance company’s
products support the development
of financial, social and community
prosperity, with good in-house
risk and opportunity management
systems.

125.48
5.21

4.58

Tonnes of solid waste generated to create one unit of revenue**

205.18

263.94

317.15

Female Directors %**

30.7%

30.5%

30.5%

CEO pay relative to average employee compensation**
Company geographical spread of operations matched against GDP per capita**1
Company geographical spread of employment against unemployment rates provided by the ILO** 2

Sustainable Multi-Asset
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In 2020 we engaged with 107 companies held in the funds, with the aim of improving their management of
environmental, social and governance issues. Key topics included engagement on labour standards, including in particular
company responses to protecting staff in the COVID-19 pandemic; corporate governance, including pay and diversity; and
climate change, where we called on companies to adopt strategies aligned with net zero emissions by 2050.

Companies
Engaged by Issue

49.72x

48.25x

47.15x

US$ 45,567.21

US$ 45,490.72

US$ 45,478.06

6.0%

5.9%

5.8%

2

Continued

Co-heads

3.82

* Source: MSCI ESG. ** Source: Impact Cubed. 1 A higher figure indicates that the companies in the portfolio register less economic activity in low GDP/capita countries, in aggregate, than the benchmark, and hence has a lower impact on development.
A higher figure indicates that the companies in the portfolio register more activity in high unemployment countries, in aggregate, than the benchmark, and hence has a higher impact on employment.

Example holdings held across our BMO Sustainable Universal MAP Range.

ESG Investing

We engage with companies held in the funds to
encourage them to improve their management of
environmental, social and governance issues.

BMO Sustainable Universal
MAP Cautious Fund

2.1 End hunger and ensure access to safe and nutritious food; 3.3 End AIDS, TB, malaria and other water-borne and communicable diseases; 3.4 Reduce mortality from non-communicable diseases and promote mental health; 3.8 Access to
medicines and health-care; 3.9 Reduce deaths and illnesses from pollution and contamination; 4.2 Ensure equal access to pre-primary development and care; 4.4 Increase the number of technically and vocational trained individuals; 6.4 Increase
water-use efficiency to address water scarcity; 7.1 Ensure universal access to modern energy services; 7.2 Substantially increase the global share of renewable energy; 7.3 Double the global rate of improvement in energy efficiency; 8.2 Achieve
greater productivity through innovation; 8.10 Increase access to finance; 9.1 Develop resilient and sustainable infrastructure; 9.3 Increase access to finance for SME’s; 9.4 Upgrade and retrofit industries to increase sustainability; 9.c Ensure
universal and affordable access to ICT; 11.1 Ensure universal access to safe and affordable housing; 11.2 Provide access to safe and affordable transport systems; 11.5 Reduce social and economic losses caused by disasters; 12.3 Halve global food
waste at the production and consumer level; 12.5 Reduce waste through prevention, reduction, recycling and reuse; 12.6 Encourage companies to adopt sustainable practices and enhance ESG reporting; 13.2 Integrate climate change plans into
policies and strategies.
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Previous pages show how our portfolios stack up
relative to their benchmarks across various metrics.
Here we provide detail into the absolute performance
of the portfolios across a number of metrics.

18 %

Neutral

for strategy and governance, and ESG incorporation and active ownership in listed
equities by UN Principles for Responsible Investment

Stewardship
overview

%

SDG 3 – Good Health and Well-being also has a significant weight. The funds’ holdings in this area
include pharmaceutical firms such as COVID-19 vaccine provider AstraZeneca; pharmacy store
CVS; and firms involved in promoting wider well-being such as The Gym Group.
Our analysis identified a 3% negative mapping – representing business activities that could be
detrimental to sustainable development. These mostly relate to SDG 13 – Climate Action. An
example is National Grid, through its involvement in natural gas for both power generation and
distribution. We have engaged the company, and view it as having a strong climate strategy,
including an ambition for net zero emissions.

BMO Sustainable
Universal MAP
Cautious Fund

Page 11

This does not
constitute a
recommendation to
buy or sell any
particular security

8.10

Negative 3%

%

5

*

Other

Responsible Multi-Asset
Sustainable
Investment

Impact metrics
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Across the Sustainable MAP range, the goal most represented is SDG 8 – Decent Work and
Economic Growth. This reflects holdings in technology companies such as Taiwan Semiconductor
Manufacturing Co, which support Target 8.2 calling for boosting economic productivity through
technological upgrading and innovation; and in financial companies including Prudential, which
we map to Target 8.10, which focuses on access to financial services.

Page 6

Global sustainability challenges create opportunities
for long-term investors, including renewable energy
technologies, products to mitigate the inefficient use of
global resources, and education for financial inclusion.

*

el:
l lev
Goa

6.4

We look at how the companies in this fund support the
achievement of the SDGs through their products and services.

Responsible Multi-Asset
Sustainable
Investment

Sustainability
leaders

External
Manager Not
Mapped

t
Targe

275+ combined years of experience
A+ Rated

Continued

Source: BMO Global Asset Management

● Climate Change
● Environmental Standards
● Business Conduct
● Human Rights
● Labour Standards
● Public Health
● Corporate Governance

16%
8%
3%
4%
38%
8%
23%

90

Total meetings
voted

With management
Against management

107

companies engaged

59

milestones

94%
6%

Alice Evans
Managing Director, Co-Head
of Responsible Investment

Continued

BMO Global Asset Management

Low-cost multi-asset

Claudia Wearmouth
Managing Director, Co-Head
of Responsible Investment

Past performance is not a guide to
future performance. All information as
at 31 Dec 2020
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Designed to make
investing simple

Typical
portfolio asset
allocations

With five options ranging from Defensive to Adventurous you can
choose the fund that is right for you.

Lower risk/return potential
Higher allocation to fixed income

Each portfolio invests across a range of asset classes – the
type and proportion of each asset class is tailored in each
fund with a view to delivering defined investment outcomes.
That means target volatility bands (volatility is a commonly
used measure of risk) and long-term return expectations
relative to inflation (detailed on p 16).

but that potential comes with greater risk of loss. More
cautiously minded investors meanwhile, can select a
portfolio with a higher allocation to fixed income assets.
The likes of government and high-quality corporate
bonds tend to be less volatile in their performance
than equities.

For those comfortable with higher levels of risk, a growth
portfolio with higher equity exposure may be appropriate.
Why? Because equities can offer scope for higher returns,

Your adviser can help you decide which portfolio is the
right option for you, usually by using a ‘risk profiling’
questionnaire alongside consideration of your objectives.



Understanding volatility
If you want to know more speak to your financial
adviser. They’ll be able to provide you with a copy of
our guide to ‘Volatility – understanding the ups and
downs of investing’.

Equities

25%

Defensive
Fund 75%
Fixed income





Equities

Cautious
Fund
 Fixed income

Higher risk/return potential
Greater emphasis on equities

45%
55%




Volatility – understanding the ups and
downs of investing

The power of perseverance

Time not timing

Time is important because a longer time period smooths out the influence of volatility.

But is it possible to time the market? Investment ‘nirvana’ would be the ability to invest during periods
when prices were trending upwards whilst avoiding times when there’s a downward correction.



Volatility is a feature of virtually any investment type, meaning the journey towards your long-term
financial objectives is likely to contain ups and downs along the way. Here we take a closer look at
volatility, the importance of time and the power of diversification.

Investing in anything other than cash is a medium to
long-term commitment – that means at least 3-5 years – but
considering that an average economic/market cycle takes
around 7 years to fluctuate between growth and recession
before coming full circle, perhaps that’s a more reasonable
timescale. But why does time matter?
First, it usually takes time for an investment to come to
fruition. If you buy shares in a company on the basis that it
looks well placed to prosper in the future, then it’s logical
that it’ll take time for that potential to be realised. After all,
very few businesses are an overnight success.

In simple terms, volatility is a measure of the size of short-term
changes in the value of an investment. Volatility is a feature
of virtually all investment options and whilst the long-term
outcome may be a positive one in terms of returns, the journey
is likely to be one that contains ups and downs along the way.
There are no guarantees of course, and volatility may mean
that you may not get back the original amount invested when
you decide to withdraw your investment.

There’s even more stark evidence of volatility within
calendar year performances. 26 of the last 34 years have
seen large falls in the market during some part of the

FTSE All-Share intra-year declines vs. calendar year returns
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£1000
invested

2000

UK shares in calendar years between 1986 and 2019
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Source: Lipper, as at 31-Dec-19.

Past performance should not be seen as an indication of future performance.
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FTSE All-Share less 10 best days
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Source: Lipper, as at 31-Dec-19, sterling, total return.

-33

Source: BMO Global Asset Management. Returns shown are price returns in GBP. Intra-year declines refer to the largest peak to low within a calendar year, as at
31-Dec-19.
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nigh on impossible to foresee! Trying to beat the market
by taking short-term positions to avoid losses is unlikely
to be a successful strategy and the flip side is the cost
of potentially missing out on the days when markets do
rise strongly. Just look at the difference in the investment
outcome had you missed out on the 10 days in which the
market performed the strongest…

FTSE All-Share

30
22

20

In simple terms, volatility is a measure of
the size of short-term changes in the value
of an investment.

UK stock market’s performance over 10 years

%

The merits of ‘time in the market’ are readily apparent
– participate in the long-term potential of investing
and you have more of a chance of riding out the
fluctuations that happen along the way.




20 years – the impact of missing the 10 best days
In the absence of a crystal ball it seems an unlikely
ambition, particularly when you consider some of the
unpredictable factors that can affect markets – how many
predicted the global financial crisis in 2008 or the tech
bubble bursting earlier that decade? More recently we’ve
seen markets swing sharply in the short-term after a US
Presidential tweet – the timing and content of which are

40

Volatility – a normal feature
There’s another reason for taking a long-term perspective –
something called volatility. Look at a chart of the UK stock
market’s performance over 10 years – the trend is upwards
and had you invested at the start of 2010 the chances
are you’d have made decent gains along the way. Over
shorter periods though, the market has experienced more
pronounced ups and downs.

year. However, in more than half of these 26 years,
the market has regained its poise and finished the
year in positive territory. Volatility is a clear feature of
investment in UK equities, but time and again it has
paid dividends to put short-term fluctuations in context
and focus on the timescale that really matters – the
longer-term one.

Episodes of volatility triggered by a variety of factors
can be significant. In the bar chart below we look at the
performance of UK shares in calendar years between
1986 and 2019. 24 of the 34 years have seen positive
returns, but there are years in which shares have fallen
sharply. The message is clear – had you invested for an
extended period, the chances are that years of positive
returns will outweigh periods of disappointment.

years have seen positive returns

Jan-04
S&P 500

2019

Jan-08

Jan-12

Jan-16

Jan-19

S&P 500 less 10 best days

Source: Lipper, as at 31-Dec-19, sterling, total return.



Past performance should not be seen as an indication of future performance.

UK Equity

Balanced
FundEquity
 North America

Europe ex UK Equity
Japan Equity
Pacific
ex Japan Equity
UK Equity
Emerging
Markets
Equity
North America
Equity
UK Giltsex UK Equity
Europe
UK Index
Linked
Japan
Equity
Global Corporate
Bonds
Pacific
ex Japan Equity
Cash
Emerging
Markets Equity
UK Gilts
UK Index Linked Bonds
Global Corporate Bonds
Cash

12.3%
20.2%
5.7%
2.5%
2.4%
12.3%
3.3%
20.2%
9.0%
5.7%
5.4%
2.5%
36.8%
2.4%
2.6%
3.3%
9.0%
5.4%
36.8%
2.6%

Growth
Fund
Fixed income

Equities

75%
25%

Equities
Fixed income

75%
25%









Equities

95%



Equities
Fixed income

95%
5%

Adventurous
 Fixed income Fund
5%



Things to remember when considering investing
The value of investments and any income derived from them
can go down as well as up as a result of market movements.
You may not get back the original amount invested. The BMO
Sustainable Universal MAP Funds use exclusion criteria to

14

avoid investing in companies with damaging or unsustainable
practices. Investors should remember that screening out sectors
or companies may result in less diversification and hence more
volatility in investment values.

Source: BMO Global Asset Management, for illustrative purposes only.

Low-cost multi-asset
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BMO Sustainable
Universal MAP Funds

Specialists in multi-asset investing
We’re an asset manager with global reach. Capabilities
across equities, fixed income and alternative assets,
expertise in multi-asset investing together with a clientorientated mindset provide a platform from which our
Universal MAP ranges are managed.

Sustainability-orientated low-cost multi-asset investing with portfolios ranging
from Defensive to Adventurous.

Fund range
details

Defensive

Cautious

Balanced

Growth

Adventurous

Our Multi-Asset team operates out of London, Chicago and Toronto, managing
solutions to meet the needs of pension schemes, global institutions, trusts
and charities, as well as retail investors.

BMO Multi-Asset
in numbers

28
strong team

1994
solutions track record

In-house risk target volatility
framework (rolling 10 years)

4% – 6%

6% – 8%

8% – 10%

10% – 12%

12% – 14%

Annualised return expectation
(5 years+)

CPI+ 1%

CPI+ 2%

CPI+ 3%

CPI+ 4%

CPI+ 5%

Typical asset class range:
Equities

10 – 25%

42 – 53%¹

55 – 64%¹

67 – 74%¹

75 – 95%

Typical asset class range:
Fixed income/cash

75 – 90%

50 – 75%

40 – 60%

30 – 50%

0 – 25%

0.39% capped

0.39% capped

0.39% capped

0.39% capped

0.39% capped

OCF
Fund type
Investment approach
IA Sector

Multi Asset – UK UCITS OEIC
Predominantly direct investments made by BMO Global Asset Management fund managers
Volatility Managed

Source: BMO Global Asset Management. OCF=Ongoing Charges Figure. CPI=Consumer Price Index, IA=Investment Association. Return expectations derived from a
combination of the modelled historical asset allocation and return expectations for each asset class. Return expectations for each asset class are based on current yield for
fixed income assets and a combination of dividends and GDP growth for equities. ¹range based on monthly exposure since inception for the BMO Universal MAP range. As
at 31 December 2020.

Meet key team members

average experience
Paul Niven
Paul’s been with the company since 1996. As well as
managing the BMO Universal MAP range, he runs the F&C
Investment Trust – the world’s oldest collective
investment fund.

Engagement
Steven Bell
Our Chief Economist joined the company in 2013. He began his
career at the UK Treasury, and has worked at Deutsche Asset
Management and GLC. Steven is a regular contributor to various
TV and radio programmes on economic matters.

Proxy voting
Exercising the right to vote on resolutions at company shareholder meetings.
It complements engagement as a key tool for influencing change.
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under management

Simon joined the company in 2007 and is a Director and
Portfolio Manager in the Multi-Asset team. On a day-to-day
basis Simon manages the BMO Sustainable Universal MAP range
and works closely with our Responsible Investment team.

Keith joined the company in 2016 and is a Director and Portfolio
Manager in the Multi-Asset team. On a day-to-day basis
Keith manages the BMO Universal MAP and BMO Sustainable
Universal MAP ranges.

Entering dialogue with companies after investment, to support and encourage positive
change in the management of key ESG issues.

£39+bn

Simon Holmes

Keith Balmer

Jargon buster

18-years

Our BMO Universal MAP
ranges bring institutionalquality active multi-asset
solutions – and pricing
– within reach of the
retail investor.
Paul Niven, Head of Portfolio
Management, Multi-Asset
Solutions
Source: BMO Global Asset Management,
31 December 2020

BMO Global Asset Management

Low-cost multi-asset
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Want to find out more?
For more information please contact your financial adviser.

Views and opinions have been arrived at by BMO Global Asset Management and should not be considered to be a recommendation
or solicitation to buy or sell any companies that may be mentioned.
The information, opinions, estimates or forecasts contained in this document were obtained from sources reasonably believed to be
reliable and are subject to change at any time.

This financial promotion is issued for marketing and information purposes only by BMO Global Asset Management in the UK.
The funds are sub funds of the BMO Investment Funds (UK) ICVC III, an open-ended investment company (OEIC), registered in the UK and authorised by the Financial Conduct
Authority (FCA).
English language copies of the Funds’ Prospectus and English language copies of the key investor information document (KIID) can be obtained from BMO Global Asset
Management, Exchange House, Primrose Street, London EC2A 2NY, telephone: Client Services on 0044 (0)20 7011 4444, email: client.service@bmogam.com or electronically at
www.bmogam.com. Please read the Prospectus before taking any investment decision.
The information provided in the marketing material does not constitute, and should not be construed as, investment advice or a recommendation to buy, sell or otherwise
transact in the Funds.
©2021 BMO Global Asset Management. Financial promotions are issued for marketing and information purposes; in the United Kingdom by BMO Asset Management Limited,
which is authorised and regulated by the Financial Conduct Authority. Telephone calls may be recorded. 1200629 (04/21). This item is approved for use in the following
countries; UK.

